A SRR 2ul%} ARBE A
wjshg-ohe 5 o melel oA ulg
eeelEe IEE FEF IS

w2 g7, F7MIL- A4S 24

S IS FZ2LE HIOIHA9] Bhat
L2 FEUA U7 SESH 2
s}

A HAE - wekE - tFhE § 2
ZER0l GAIES WhE U9 ZAES
Aot Tt AES el s
& Aok 17171 A4H] YIFCE 0
Od 7Fsd0] =71 WEoIL AAZ
AAEYARRE AR mEH 20151
ST IETLHES) A 1591
62 WShE T HEUES] thE 2 A}
H)aH 212} 11,9%, 10.2% ZAFCH

HZOIES} BishY & I}l A
S G4 7Rl & AFgA] 1R,
MU 7FES] ME B At A=
= FZL} HIO|HA SRR 0] Q17
& 21 9Tt oflQ) TEH HjEo] E ™
AREZ HIATHHLISIE Tl 4

AltS AAE 7Fs SOolTh

i AHIZRS0] 97 S E01H
A AH7HOIAMA AE= H45] &4
7HL o). RHAEY] 2ERlE mE
240 =i g AR 717101 24~27Y
FURHY mpAd FEER 29 de
2 208 UEHT AF ol% Hi&
O] AIRH 28¥0l = @ & EHOE
1ol de g7tk RHnEESE [
2 O] thaset & AVgA| mhEo] 2t

2} 120%, 45% 530 FEE EHS
A THAESGEEES “Taget & Al
GRS 7001 YIS E=E oLt SV
719 AB71s4ER MER &716t
I ATE 21 St

A& AR T S52
0] £2 HIHFHNAE LFERFAL QL
Ch CU9| 20~27Y thE A0 mEH
OtAZQ} & AVSA THE0] FE thy]
717} 1000%, 121.8% AVEFCH

A% F2ukvtolel A AA ARy, SR gt

221 S A AR
Ze|Qle-SAHA 4 A

AE F2UHOEA EEEF
WE) B R PAR 2 AR b
88 IRAOIA A LRIT,

HAEARE 209 ASUPHEF
RIS T2 HolA YD) AR
H] X1 QR oA “ZieE Trelol o}
2HAIS TR 1YE BA1Y

RAHA7E FEoE FHoal
AT

Adtige el SALeE OJARSR}
(CREAD, ZAIE RESAOIH,
A7k Az AIERE Aels)
AR, =92 A o= A&,
ZAL Rl 50l E= ZH] A

AP YOI} A =7 Rt Srlet
A}, QARAY, ZAINS RELA7E E
4 eiiof wet =7 A 842 de S
o] Ul AFHIL A7} SHAIE O]

oLt SEgd FEEe AdaEdsH
oA, A EQIFEE | HIgogS
(HEE ATEAH], YRz TE
AH| B2 =7HAEHE ZRL Al
(H4)0A A= Aol

SIS QSR Al zolE 718
MOE 191" 109 o] He |A
HAZE Zokdnh. SYATEd ARg
& 4] T -JEHe st~
2 o SA7E HoiA™ 245 o=
HH AR R} FTHEL

2L} Ho[2{A2] FFO
MEIHEZ | CU-REIAH

A9 & AGRE Alske 88

o}
SE QRISE B3si ojEdge
209 AAFES] ‘WA SHEARIINA
=
=

SA|NC} 2hon ke 30

b BRESay WY

27 10A258 SIUIZAHAN FolE
OAZ'E TORSIT), E GEHH|R
‘KF94 FI2Y AEKY BRF SARY
d8ntAT 7 AHEA T EHE &
B |2 27-83ct.

MM 7|X} jjay@donga.com

I ALZ
opIATE &9
AREEQL MO}
9] B EBSQ
Feloolg} e’
ANE HUZ
UERICE W4
ndZ st I4g
1= 2€19EH
TVe 22101 A S Sl S7hHct "B
9] ol 7l AHAE WYX AMER
EAIE olgoltt, 2¥3YRE TPIRE
MESH'E Sofl B4 AuAd W71A] Al
E FiA] B &AE A28 Y0k

20

OFA|OFLE AR M

4o
Ho
ool
O

jow

OPAIOI IR (A BHIH) S A1
U Hlojziz Bt o2 9
St QlF-T0le AT} 298]
QIE-5101AS 1 28 191E]
5t QF-AA 4S9 3
[Z7} 2SI OO & A5
TELHIO[HAL] AN 8ol wjet 23
A7 OIF W AIE S 28 Algolth &
ot 3= Mg oleret 1 A0] Kok 4
A HAS QFY B ¢E I AEd &
FRE HASIT,

SHH OO ZE AHE 78R
7b FOyoM BA'E AdHEo met
28U FE] HAS A ER(ERE bEA
REE 7Fsotal AUk 21 oFdlE el
A Al R0 7IWA AT E 2185
o 709, 3, gH] 5 Sl opad &
& AVEA| 52 HIRIZLC

e 7| X} oldfield@donga.com

%
I
>~
M
Mo
rir oot

0o

8
5

(0]
AV
O

m
4

]

I
.
7L fol

N

4

TR}, MA A 5GBSR EA

A= Al
A FEZ 5G H
S35 AYAH S6
5G’AMRDE 30¥
U EAITIHL,

5G olsEAle
Al 10.5¢1
A| ThehH IO}
e CAEY
0|9 A& AMAE HEH AELDY Al
T AAZHAK 'S AEEY SATA(A
R) & BEH|T O] ZHIXE BYsH €24
o UTE. 5.Tmm =719} 420g FA = FO
A& Aot FHo| 2als) 34 4
AL, AARE Al BeA = ARREA
HEES 4= Qe Sl ZHT.

OR2El J1g0] A44k0] 128GB HEE 7}
22 99RH99000ITt, Ol5SAl AL I
OIA U <= AT

AHEZ2 J|Xt dionys@donga.com

A=HIE ABESSHY =71 A EHAcH A=H| S H8Ed 5od= B2 7| sadzoo@donga.com OHIES TSI EEER
HHE | A5t 7| Xt mythuki@donga. com
WU -HS
Ol+E OIFE I ZAT M2 20l Z3{0| SR WWW. ZEZTHX K WWW. IS AET ke
FEA LA A 7|F?--- "S5 GEA =2 A 22N 1422 QEINE Aolgh &, Wt mEmE o Zxjo] gE

o] LIS olg3tal A Ueke 2. SHEol 1378408 BEg X2
T2 Ol 14,0198 = A

, = 16552 A0, OF FA} olS o= A
ZRY AT FHIGRs ZAVEOA 384 AE 020 O T 9F 2R A : S 012 DAl KIS, 17,882 ). 15.8|E QIFI] oJ5to] 715}

o 71ES BOH RES ‘TAlo] 84’8 Bel}, A 7124 2ol WA= 28t = 2 QAL LES AR 18 e = HErI9 B4, 16,99 LolL}

2318 RE] B A7t B9 3170 st e o N dlA24 2R o] - = Ashugskeoe, HE A WHoto|ZE T,

v Ze} skaata Aol 7] miRolt), Eet 43 7|7t T2 TR REOIA 20204 o T W HZ 24 W it

S UEsIFI Sk Bzt Ari AFE 4 19 HAEAH 1912 RXI5} G 5 0222 JOlA Yo Zxg T E=oH

QI L S-S0 AET WA Hesjol it 71% Rk 22 570 98 7] - T2 O, 0342 mo] MEE  Hojojob): g o R Og O 2
E3S7Y oFLL “HAEAHO= TR A SEAIS HEOR QoiE & T 87, 045140 ABO R 1EE IR0 E OMI= = 010)

3 HEgo] A SOy T LSITE AR WHE A B 40t 7] HES BAs) ATS SAL & WIR 84 A= NZ T2 F e Al T

T} AR GTa FEHIR ATRIS0] SEM B0 QlEE A 01.:=210] OJSELIALY Ol RJ0f] BER]  05.2] R0l HaH7} El= Ao, 2 s

FFslE WES Fokt 20| BIZ 0] 48 WAjol7]  oJReS Eol BRA AT ST NS A ol B 19 Q. 03925 06.0K%0) A Az AR s LA

mjRolr}, A} Z0I9} 81 A28 BBl WAY) $44S 2 = S ojgE MoK ST HE  Ou AR, 07.540 Heaast L% o A \E
E| ol7g R TiE ZARIS0| ARE Fofgt  Fop|E shet, ANE VIERE DR BN AR 052 3NUIUS XS BHOGARL gZolFE=xE (F[ (=] [ic[A]S,

ol5g BRY WA= TAE AS FHIGEE BAE  AlEH0) et SANR TRAPIT S 2 280] =B, 06,34 1, ZEE0 O &), 1020l 1] T2 ¢ SRRl

Bl $hA), Juio], 7ISEA 5 7 A, e 0 SR80 Best BE o] FoEol 9o EHi. 08.95 o2, 09.70] o], B0l & ARE0 @B W ol \R\BA A T AE

ARG B SFMES WSOLI=E 2 2SS =T 4T 71 $F M0 AT} BS S Wt WA RS IS ARS Hols 7o) BA FRE 99| shi, ENIN Sl

o =

AT, Y F7IE U7 AT 2 MO REARE 13HokE. 1.o0ES ¥s 122 €W, =




