REY SAF /vl mee o2}

The 2AOlENE EUE
e 34 S B2 ulg 2]

St ZE 0 2 Tkt Al AR}
Azt A5} 679,72 EAL

A 710k} o2 E71R Eop)

ME71Y 7F=(Canoo) @t SFQITE

2l 7lobel sk 1A
2D 01 LAQ) 71 BAJIA AHIC) 7
1A S iRt BRI Aok AIE

SUCh

7h= 2H, HiEiE] S A7IRE] 9
3 RES B0t HE FHE g2t
1L, 8ol T tet 47 AAE 2
gl AAOIERE EHE’ £op9] 7]
=98 Efohl Atk dul- 710k

71z S wd o] o HoiA
HRSHANF 4717 2R A9
oA} S H CLA TS ZA

HENHA-HIZ FZop A-SHA
F| & AHO  F HIZAIEA-HIE A-
S A AT} CLAS] 24T HEIQI O
HEAHA-H= CLA T ATS 12
A SAIFCH

A-ZA A SR OZ O] 0%l
A-STA 2R1Y FR9] AlHolth, 71&
SR @ thE] A2 130mm E01%
O, E¥TE 4058/ EZ 358]E ©f Ho
i

O 7 A 220 Al B 7+ A 250 AMATI
C At 71X RHAH 4718 7HEE ARl
0] 7z} 2| 11E9 190017} 22401 Z|Th
E3 30.6kg.m¥} 35.7kg.mS HSISHC],
7YA2 747} 39809t 2, 46801 Klo]Tt,

AET|ZOIX HZAEA-HEO] F

Mell S0 HHIE B2t Edoke &

=
= j=!
ok S S58E OP7|A] Xoll 28 Tl |

Eofat o

AIRIE 71910 QA HIOE CHE Zo# 1 T AL
B B2 1= FA| FEC) T2 EAoLE A

A FoF AENY ke How 59
4097H K] =OILE,

AZoll= AT LA Al BfErE HEEA gt 2
= OlfE RAHHIE mPe A0l B7Iotal A ettt
B USE 2 Ao7t AL B B2 97 A0 =
off L 7]= np7iolth, el sde € e @
&0 gE AR 20| ofE}, E5E A=oithe

ol e Bavt ol
SHuR7|Y oS YA

HOI'S AT ATk

Aol FAe A5

fw)

=20
JEES

REER-CEy
AR20) AUBHIS S B
| BUS Bh YRIAAE Al

T1Y(XIAZ) 0= LA 7+ 2A0I|IA XEAICH
7|X EE N ¥ AU HMZ F IS Sl=
IOJ = 2tk SACH-7|OkRt RIZOHT |HIX{HZME
MR(AZ)e 225 =X FH= HEAME 2),
7HF2 AHO|EEE S3HE. MK | SICH- 7|0tz

ol BRES B8 714 AP 2E

oo

E4d S8 WA TSt Q714

L2

AR

Al QILHQIHE AJAE MBUXQ} AFZEA]
O QAIAE, HEJH 1k OAIAE & T
Lot QPAAIES 71E HARICE o2, #
RE, AXR QIUHIFYE EE § 471X
o 2EE Ao, el ARl
718 AEKY el Qo Z2TIHAIE gkl
T} AMG 2HQ1E AEfgh 4= QUTH

F Met 9 5 CLA 250 4MATICE

2= PBV(Purpose Built Vehicle: =
A 714t ZEREDE WL Aol
Ed] AF0|ERE Z3&9] 7|91 &
A, B& $E d7IHCE £0 AU3
re O YA eEskl B8-S Ftke
EZHE 71& 130 Eokal Aot

F=0] AAOERT EHEO CIF
o A ARE FEfohs 22 E20|1
EHE ZO|= AAE SEE 4= A
Ch= AEE QT AAO|EHE S
71ee 8o /Y 3-E sl
1 BESA A 7HAE WE TIvke
ZE57 HL}, ES oY ESRECE o}
Ut AFS AlEO] 7hsol 172 428 ¥sh
of] 2143t th30] 7HsalXItt, 7F = A
sl 98 AAOERE ZSHE 7168
83 A HA 7 IAKE Sk A5
HAEES 2195k Qlom, 20218 A ¥
M A7 IR EAIE Aol

=]

=

(&%)t Of &= HEMCIA-HX A-ZHA HEH,
AVEIRIZ | MEME|A-#Z F3j0t

A7} 50mm B 2R a1 @2t A T
ARl = AMG 2RRIE A &4l TIARR] &
HE7HHS SO0

ZA] MBUX QIEZH|QIHE AJAH] oY
E|E T} AAE, 7P A-TL 7R, T
A BH AIAE, XA ol WA 37| RE
718 FARILE, FuEY 224018 9] 2E
4718 AIXIo|H A2 6, 3%LE 7L

i

SOIRR= Aol & St 2025 A

ol met A dsst 2opol] 6 11
9128 FAE ASoltt. 7IokRke
2025E7HA] ZA71AL & 2RIYE 2L
THII7F 240 = 20269 =28 A
oA 50 THE] 7 |ARE Ttk 7
ojct. dt- 7|0t 7 Algle B
8l [7IAL 718He] PBV(EA] 716t HH
ZE]) QA AAVIERE SHE 7|es
Agd ol it BEder HES
7iEe 4= QUL

YHE H|ofTE AT - 7|OFR} A7

BE GRS Fles 9apt njg) 2y
2JE] AKI0| TNRAIE HEsl=T] ek
StIHE7E 2 A ol2h TRet B
A8z QT OpAlo] 2)misie 3 7}

FhEe 24E 7R E9E HE

APLBPACE 2 L,

M 7|t sereno@donga.com

StZIEIOl "X MEHA| 711 2 SA”
St 20l AYg Aeer i 719 1
£ FA| 07 2108 RAKILE QAL
ZZ) 7149 H&EAY AE0] OtAJoFER
QX SI(APAQ) 1478 = A1 145
S SO LIS RANOIA] Sh= A1ERQI
S 1470 = 7HE 719 R " IR E
7V BAIGICE TS BHAAHORE 2,53]9)
Ol2] A0 AoH SHAS 53.7%=
23] o4} ORI SHJCE, ol|to] &
QoA g 7187t AB7H 71 Lokl
He 7t H1=02.4%), S2(33.1%),
TF(31%) <= OF FUTH. gL 7|}
Ugxt, 22|0j0[Ef MEEHA BH
BEASAT AFsAL G FR|oI0TE A
ZEIA B0 (BEUET B8RS
F2|oj|0]El= HIZ ME) 1712 23
Ao Ft FEI=O| TAQ= 7Hlout '
2= A 7ksot 3E 11974 34 1
O|AEMN QIAEFTHE Sdfl XL 5= AU
C}. gr4shH 6719 E5717F S AlIS
Argat ZHE Ao Qo EEH] 2|t
3009t He MGt A4 7|}

ME| | MG 7|XF mythuki@donga. com

28 (2-g2)

OF H= 4N 12¢

2233.33 4 +15.26

1179.50

UM, X|folf F&ef 4790 H
THIUAY 0HZ 9988 FH| 59%

ANAZEE 20199 WS 127012
A, G019 47909 g 7|=FCHL 12
gIeitt AERC &S 1% daokl, 4
Ao1o)2 22% SR, SHAEHET] AH S
% 53389 &, BYolQ] 14129 o= 7
W E7|50} 242} 34%, 25% B7 130

A7t HES AGERE AHEE =
1231949 &, BENQt 73 9269 &, Y&
5669 2, tHet 3519 Yot} 2EE| W&
2 19759 Yot} AEEE = HHILA
99889 €, “2lUA" 17419 &, BIUA
29369 9, ‘ofo]’ 4609 ¥, ‘EFo|=
&g’ 8399 9, D=2 5879 Yotk
PHIIAY &S 2018EHTT 9% S7F
st HA| AR 9] 59%E AIAIRCE 2L
A= Aol 38 EAISH JukAE AT|0]
EE 16% &3}, 2UX2'E sH]
Ol YOlolE a2 2018 KT} 46%
& 472 OISt

AN= ‘BlUX2M'0f] 0]o] EAIZ EHE
d TR E&YE YA J(MMORPG) ‘Of
0|22} ‘BY0|E&ASY 5 MY &
O]tk

UHZ 7| X dionys@donga.com

"ZEN MO R oy

KOHSH0| WHERRIHIO|S SHOt 14UMA| IfM
HHE HI0IA YN =3 BHE 2 A =2

o HIO|AH7t st EIM=St (FHS MEQICY,
S 4B0= 2 AP SR YO O 10| K
27 MAM UTE ™S 7K, ARIKEG | 2EEH

O Z3lo W& 0% SOMT OJFEDE 55201 €. AN 7|Rt
g -MHE
Axe Y I AL UA 2A=B0| HSEC

tiFE SELAS L HS S
Al S Aol T

29 SRR RPLEO] 9
A2 THI7] 9 B A T
H'E APEsHL oY 29

S A S Ut g
18 29 B2 S 4R |G
NG R ZAZYL

ABH o= S0 G5 Al §35E 108 L A

Ofl-al TARR= "SRl S ot
o] 2 SEH0l A7 F== Folgo] =i A
Aot A Apalg el AFERl SdEs T 285
AL UEF AL L 0] Yofe olRee YRS Pl
oltiofl SHIsh= "AY 71’ AR EH] e Kot
1, 1918 KF94 OAHA] opA
S7VHE71E HRIske & =8E OIA] il QI

= O1K1Q] 2 909 O|At

ISR wn Ry [ s

=5 OIS 2 07. 8418 ok

"]

01.0[ETI2 E2
=7 02A% et g,
£ O U, 03.3tEc) gst
IS Hou HH £ B, 04.3
AO] $ASIHL WA e Al
S AN AR BAeR= Q.
05. 2% 719 ©7| QJ5to] 29

ot HIAE AlSo

WWW. EESZ1HZ kr

WWW. iR A kr

O HElE "Hatohe €. 214V

T B A= 2, 8RR SIS 7} Gl ope A, 2E me
S1 O JlEATi: £OR, QuBE LRSI
] F] &S0l AEs Bol s e
B R o R—
| ] F] EWRER nERsIdip T eSS
1 [ Aol Ut EEal wE B, Dol 0ol HYs RE # TS JhL,
— = Chet £ 0|0i=2™ 042120| & OfAl= E
P [ 120m Qo oRojRsig Bk a8 ooieee
—| Itk A, 13,23 87 Ho e
; T RO 14, AR SRS
) =] = =
SR Ry oty e e ) (1 3 F R )
e Bt S e e (1 e —— 1]
T I e ) A EI Ty 14
mol 2ze ), 7. Al o [ 2 el |
e Pt g 7 i [T [ [ py
metEo e s sre s (7] |2 £
I e = I A A [ M A [ [T
mofu= 3 19 RS Ag R [E
o] ML 7IE, BASAIY T 72 RS QS A ENe RS S(El|s[o]iv]i)




